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 FINANCAL MARKET

Banks Show Heavy Loss in Cash
and Reserve Holqings.

Stock market prices opened firm and
meved within fractional limits through-
out the two hours of light trading, final
changes showing unimportant gains In
the larger number of prominent issues,
Commission heuses were deserted, and
even on the floor of the exchange the at-
tendance was limited to representatives
of brokerage firms, who had nothing to
do, and to a few small traders who tried
to make Fourth of July expenses in a
market that refused to make headway
in either direction, United States Steel
was not affected by the report of the
Commissioner of Corporations on the
steel industry, while the Street as a
whole was not disposed to pay much
attention to the findings of Mr. Emith,
whose arbitrary valuation of ore lands
of the United States Steel Corporation
was not considered at all impressive.

Northern Ore certificates, the so-called
Hill ore properties are worth in excess
of £00.000000, yet the Commissioner of

only  S100,000,000, which would repre-
sent a price of five cents a ton. The
United States Steel Corporation values
its ownershlp and control of ore lands

at £700,000,000, and there Is no reason
why the company should not know
| something about the worth of its own
property. At any rate, the financial

actual
!vu-nm:m:;t_\' prefers to take this estimate

voase. | pather than that of the government as
*17,600,000 | represented by
.00 | ment cumrmzs that $431,000,000 of water
*15,00 | ias been squeezed out of the capit
The r.-l.1.n- ing shows the relation between | tion of the United States Bteel Corpora-

| Heves
¢liminated and that the issue has great |
$20,800,000 | potential value.
4 460,000 | Great Northern Ore sold down 1%z, W liile

-uh inged from Friday's final figure.

respective dates |( ash o
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* Mr. 8mith. The govern-

aliza-

1‘..15‘ but the stock market price of the
| common stock suggests that the invest-
and speculative community be-
every drop of water has

ment

On sales of 300 shares

| United States Steel common closed un-
To-
| tal sales in all issues were under 100,-
000 shares,

Owing to the large loss by the banks
in the week to the Sub-Treasury on
Panama bond account and to a heavy
iw anslon in loans inclident to syndlcate
-ing and operations incident to the

i | prepar .[iuuq for the July disbursements,

Mearing House statement showing
canditions as of Friday nlght
made an unfavorable comparison with
that of a week ago, presenting a loss in
£ $£20,500,000 and a loss in reserve
above legal requirements of $24, 700,000,
increased  $47,190,000. Trust
members of the Clearing

| companies not

0 75,310.000 1,140,000 | House Association showed a small ex-
W0 $348, %45, 000 $2,822,000 | pansion both in loans and casli. Total
» gxo o5 | surplus of the Clearing House members

now stapds at $59,763,000.
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FOREIGN COMMERCE.

IMPORTS OF MERCHANDISE AT NEW YORK.

1911, 1m0 1N
Waoeek ended July 1
Drygoods ... $1.731,033 82437700

10,537,407
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EXPORTE OF SPECIE.
Lnl wealk
Goid .. : $10,127 £400
ltlur wesnss 1,056,441 B33, 800
Totals £1,006,508 $S00,000 83,846,370
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Gold ....... SZOA0TOR $44.268 203 §00.444,802
Bilver ...... 24087241 21,422,108 23,487,378
Totals ... $27.625020 $65,561,500 §83,802,175
IMPORTS OF EPECIE,
Last week-—
Gold ... . $A8 48T $118.550 $118.72
Bliver ... 42,51 T80T 70857
¥ $101. 466 108,507 $108,650
From Jan. 1—
Gold ....... STABT.008 §5, 880,202  $5,001,810
Bllver .... 4.255, r:ll 2_0 3 2,040,440
Totals . $11, 0"2 nm i".kf' ‘“‘I.. ‘- 51,208
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Friday's close. Bterling cables,
demand, 453004815, sixty day
5.3 less

ruling at
4 SR ML

Lills, 4.5410604.5840 short umu 8,
1-16, and short reichemarks, &'
Bankers' posted rates follow:
Sixty days. Demand.
messratairasiisaass B4l 457
. relchsmarks. 0% Wi's
, francs .., 5] 5.20%
. APANOE .vseursssssrsss Dhall Ny
Switzeriand, frANCs . .c..e0. b.21% D IKdy
Hollund, gullders . ......... 4ty FIVE™
DOMESTIC EXC HANGE.—Boston, 124
ais mu-.! C hn‘nhu 10¢ premium; San Fran-
ciseo, sight Z¢ premium, mn.mpn 4150
New Orleans, commercial, Z5¢  discount,
hank $1 premium; St. Louls, e ?remlum
bid, 45¢ asked; Savannah, buying 2 16c dis-
count, selling par; Minneapoli®, .lOn- pre-
mium.

811, \ ER MARKET. —~Commerclal bar sil-
ver, s0%c; Mexican sllver doliars, 4bc. Bar
gilver In London closed at .'l‘.d an wd-
vance of 1-16d.

GOLD PREMIUM.—In Madrid, 815e; Lis-
bon, Sc.

MEXICAN EXCHANGE Mexican ex-
change on New York is quoted at 2.01%%.

FOREIGN FINANCIAL.

London, July 1.—Consols closed 1-16 lower
at 79y for money and acecount. Anaconda
was unchanged at §8% Canadlan Pacific
wnehanged at 248 Grand Trunk % higher
at 29,

}Innw was~ easler and discount ratea
wera steady

The nmk "market closed the weak dull
and uninteresting. The only changes of
{mportanca wers further weakness in home
rails due to the ehipping strike, and a e
cline of ona-sixteenth in consals,

American securities were steadler and
closed a fraction over parity, with the ex-
esption of United States Bteel, which
showed a loss of an elghth,

"all money in London, 1§ per cent; open
market discount rate for short billa, 2

r ecent: long bills, 23-18G2% per cent]
erlin discount rate, 3a per cent; Paris
exchange on London, 25 franes 30 cen-

times: Berlin exchange on London, 20
marks 4 pfennigs.  Bar gold, 77s 8%d, "and
American eagles, Tés 4464,

Paris, July 1-—_'I'hren- per cent rentes
closed B centimes higher at 84 francs 7%

centimes. The tone was heavy on the
Bourse.

Berlin, July 1—I‘rl:-;| generally :lmd
lower on the Boerse t "

beon |

Based on the market value of the Great |

Corporations places the value of all the |
ore lands of the hig steel concern at |
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BANK CLEARINGS.—The total bank “-‘Iu Leased Lines fi‘:“l R g"ﬁ
T : ’ W 8 T .| Mo, K & T pref a5% s . |
nti.lt‘m,:l for .”m Ellhll States .fur the | o e chatt 138 154 186
week ended July 1, 1811 (one day estimated), \“t' Biscult . :g;;l {:‘-:l:‘ }ﬂ
according to “The Financl Y cle,” | o pret .. §%, 127 1%
’ .:_,“ ,i,r.- - he Financial Chronicle, Nnt Dead pr-- ITEESRNETRS 1R w3 LLLEM
281,267,584, which compares with t of Mex pref... .. i at a7
72 in the preceding week and X 0% 0%
£3.654,200,729 for the week ended July 2, 1516, '.!:: ITh}
Compared with last year, the total l:mk 3 s Oy
clearings have decreased U v cent.  New 40" ALt Dret .o 2
York City reports a de "Tie per| 92 second pret o g
cent, Chicago of 9.5 per cen , 1,...-.. of | N Y 15::-} . 2
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ASSETS REALIZATION COMPANY'S [ North Amerlcan ... caees TAN TR T
OFFER—The Assets Realization Company "’l-lnrl'o BIVET L.oovisnensnnans 1% 1% 2%
is offering to investors $1,875,000 of Its| Pacific COAML ...corvseress ... 102 [ )
§10,000,000 eapltal stock. 'This corporation 4o Orst pref LR 105 8 10
recently converted itz $5.000,000 preferred do second pref ...... Iﬂl:ﬁ :.1.'; I!h}
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treibuted pro rate among holders of the pre- do pref ...... 1 108 113
ferred 1gsue, ['ln;lmrgr Conl ;IL:‘; 1138 ﬂtj
ERIF EQUIPMENT TRUSTS —The Erie| %0 pie 8 4
equipment trust certiflicates for which bida | Eitte ¥ W & (e o h 1:&; a7
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uly ' Rep Iron tee seuae 4 30%
CERTIFICATION BONDS.—The United | ni% "faiand pr ket el
States Mortgage and Trust © \ Rock feiand pm IOt~
B H £t Llomp ni has | ome, Wat & Ogd.....00000es ReL 9% —
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June aggregated 87,260,760 pounds, the larg- r;lﬂ' r,?"r' i 08N e 107% 110
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FIFTH AVENUE BANK'S BIG DIVI- |} § Fxress oo ' B Nu T
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dividend of 1% per ce A Ll s i 0 e 1
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BTOCK EXCHANGE RULING.—The goy- | Vuloan Datinning ..... . 15 114 1n
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Exchange has adopted a rule that where P ; ”‘N 84 ;7
a non-memher buys or salls, outsids of the | WASIEENOUSe MIE .. coroerrie Bk 1% wa,“
exchange, securities that are dealt in on d'; “":p"r. """" E ’113 l1‘.1‘1 i
the exchange, and has them cleared by u| ™, Lmdﬂ.r- ""f”""" . B % B
member of the exchange, the rate of com- - PR v soaveriiniai l
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DIVIDEND DECLARED. -The directors OUTSIDE SECURITIES.
of the Funding Company of America have| In the market for outside securities busi.
a.ciu-od the resn_lar saml-annual dividend | ness was practically at a standstill. Small
1 ot § per cent, payable ou July 3L tnugn were tho rule, with the exception

of the motor Issues,

attract attention

decidedly less active, United
ferred ad

gn neral Motor issues ruled s
and Btan

s

which m:;tlnued ;:
although husiness w
' BStates Mnlor:

steady.
dard Oll were prac-

vanced more

an T
ucsll neglected. The copper jssues were
about steady on small purchases, ‘The Por-
cuplne 1ssues wers moﬂeuuly actlve at &
fractional chan Bonds were dull and
about steady. talled operations tollaw.
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800 tGresuwater ... 0 0 L] U
800 Greens-Can ... T 1% % il

700 ttJumbo Ext... 20 0 17 18
700 Kerr Lake. ... B 54 &5 5
100 tLa Rose Con., 4% *4% 44 44
1,000 Nevada Hills... 3% O 8% H c
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CONSOLIDATED EXCHANGE.

The pgssage of an aeroplane directly
over the roof of the Consolidated Exchange
aroused much more excitement on the i
than did any movement in the market. Tt
Ef“l‘iﬁld business for the moment, many
of the brokers running out into the street
to obtaln a better view of the airship. Bo
far as the market was concerned, it was a
quiet affalr. The chief Interest naturally
centred ahout the trading in United States
Steal because of the publication of the re-
port of Herbert Knox Smith, Commis-
slener of Corporations, as to hiz Investi-
gation of the Hteel Corporatlon. The gen-
eral opinlon was that the report failed to
bring out much that was not known al-
ready. The absnlving of the corporation
from belng & monopoly at the present
time, except as to its ownership of ore
lands, was construed favorably and Htimu-1
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‘::: f'll‘llﬁll . 1 :t.' 1 T'l |
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RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.

Maturlng 1911

Condensed Statement, July 1st, 1911
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Furnishe 1 by Swart wout & Appenzellar, No, 40 4 -
e ™ Pine sureet) Assets Liabilities
nterest -
Name. Matarity. ¢ I ;d‘ Real Estats Due ]]rpmtm;: i $110,548.004 08
s Coast Line d o o, 1911-'1 .47 +4% | Holds & \hn.!b.zes Surplus on arket o
lﬂ:l;;nll.l:u.n & I:— 4-ika p o, 10l | : 1-: I o I! 1T [ Vales. .oooeesness 10,331,608.18
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Che ke & Ohio 4 p 19181 4Tk 4% :
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Chic & E mllll 4% a ;1;“ I: I A
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